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ROWAN COUNTY

NOTES TO REGULATORY SUPPLEMENTARY 
INFORMATION – BUDGETARY COMPARISON SCHEDULES

June 30, 2024
Note 1.  Budgetary Information

Annual budgets are adopted on a regulatory basis of accounting according to the laws of Kentucky as required by the state local 
finance officer, which is a basis of accounting other than accounting principles generally accepted in the United States of America 
(GAAP) as established by the Governmental Accounting Standards Board.
The county judge/executive is required to submit estimated receipts and proposed disbursements to the fiscal court by May 1 of 
each year. The budget is prepared by fund, function, nad activity and is required to be adopted by the fiscal court by July 1.
The fiscal court may change to original budget by transferring appropriations at the activity level; however, the fiscal court may 
not increase the total budget without approval by the state local finance officer. Disbursements may not exceed budgeted ap-
propriations at the activity level.
Any citizen can obtain a complete copy of the Rowan County Fiscal Court Audit report for Fiscal Year ending 2024, including 
financial statements and supplemental information, at a cost of the citizen of no more than $.10 per page upon request. Any 
citizen can obtain a copy of the Annual Financial Statement for the Fiscal Year ending in 2024, in accordance with KRS 424.220 
at no cost to the citizen. A complete copy of the audit report, including financial statements and supplemental information, and 
the annual financial statements are on file in the office of the Rowan County Treasurer, 600 West Main Street, Morehead, Ky 
40351 from 8:00a.m. – 4:00 p.m.

ROWAN COUNTY 
BUDGETARY COMPARISON SCHEDULES

Supplementary Information – Regulatory Basis
For the Year Ended June 30, 2024

    _______________GENERAL FUND_________________
    Actual  Variance With
      Amounts, Final Budget
     Budgeted Amounts (Budgetary)       Positive
    Original Final     Basis) (Negative)
RECEIPTS
   Taxes    $7,739,000 $7,739,000 $10,166,054 $2,427,054
    In Lieu Tax Payments   85,000 85,000 149,932 64,932
    Excess Fees   201,127 201,127 168,212 (32,915)
    Licenses and Permits   230,000 230,000 403,404 173,404 
   Intergovernmental   300,640 430,776 623,084 192,308
   Miscellaneous   40,600 197,997 578,289 380,292
   Interest    5,000 5,000 4,848 (152)
 Total Receipts  8,601,367 8,888,900 12,093,823 3,204,923

DISBURSEMENTS
   General Government   2,578,450 2,880,497 2,483,320 397,177
   Protection to Persons and Property  517,530 578,237 500,643 77,597
   General Health and Sanitation  440,710 402,584 355,733 46,851
   Social Services   36,500 39,700 34,246 5,454
   Recreation and Culture   203,000 249,690 235,477 14,213
   Airports    53,000 53,000 53,000  
   Bus Services   27,000 27,000 27,000
   Debt Service   428,668 428,668 428,287 381
   Capital Projects   6,800 2,407,700 2,407,300 400
   Administration   2,070,681 2,203,517 1,902,981 300,536
      Total Disbursements   6,362,339 9,270,593 8,427,987 842,606

   Excess (Deficiency) of Receipts Over 
       Disbursements Before Other
      Adjustments to Cash (Uses)  2,239,028 (381,693) 3,665,836 4,4047,529

   Other Adjustments to Cash (Uses)
      Transfers to Other Funds  (5,368,461) (5,368,461) (4,122,140) 1,246,321
       Total Other Adjustments to Cash (Uses)  (5,368,461) (5,368,461) (4,122,140) 1,246,321
  
   Net Change in Fund Balance  (3,129,433) (5,750,154) (456,304) 5,293,850
   Fund Balance – Beginning (Restated) 3,129,433 5,929,433 6,978,893 1,049,460
   Fund Balance -Ending   0 179,279 6,522,589 6,343,310

    _______________ROAD FUND_________________
    Actual  Variance With
      Amounts, Final Budget
        Budgeted Amounts (Budgetary)       Positive
    Original Final     Basis) (Negative)
RECEIPTS
    In Lieu Tax Payments   104,000 104,000 125,421 21,421
    Intergovernmental   1,347,077 1,886,403 1,636,822 (249,581)
   Miscellaneous   1,000 1,000 8,142 7,142
   Interest    500 500 164 (336)
 Total Receipts  1,452,577 1,991,903 1,770,549 (221,354)

DISBURSEMENTS
   Roads    2,033,680 2,742,169 2,618,630 123,539
  Administration   490,228 447,016 398,449 48,567
      Total Disbursements   2,523,908 3,189,185 3,017,079 172,106

   Excess (Deficiency) of Receipts Over 
       Disbursements Before Other
      Adjustments to Cash (Uses)  (1071,331) (1,197,282) (1,246,530) (49,248)

   Other Adjustments to Cash (Uses)
      Transfers From Other Funds  1,033,331 1,033,331 1,231,384 198,053
       Total Other Adjustments to Cash (Uses)  1,033,331 1,033,331 1,231,384 198,053
  
   Net Change in Fund Balance  (38,000) (163,951) (15,146) 148,805
   Fund Balance – Beginning (Restated) 38,000 38,000 16,935 (21,065)

   Fund Balance -Ending   0 (125,951) 1,789 127,740

    _______________JAIL FUND_________________
    Actual  Variance With
      Amounts, Final Budget
        Budgeted Amounts (Budgetary)       Positive
    Original Final     Basis) (Negative)
RECEIPTS
   Intergovernmental   3,012,094 3,078,681 3,421,807 343,126
   Charges for Services   144,000 144,000 236,553 92,553
   Miscellaneous   241,000 241,000 213,895 (27,105)
   Interest    500 500 14 (386) 
 Total Receipts  3,397,594 3,464,181 3,872,369 408,188

DISBURSEMENTS
   Protection to Persons and Property  3,620,233 3,951,730 3,836,972 114,758
   Debt Service   1,361,157 1,361,157 1,361,156 1
  Administration   1,037,090 951,369 882,933 68,436
      Total Disbursements   6,018,480 6,264,256 6,081,061 183,195

   Excess (Deficiency) of Receipts Over 
       Disbursements Before Other
      Adjustments to Cash (Uses)  (262,886) (2,800,075) (2,208,692 591,383

   Other Adjustments to Cash (Uses)
      Transfers From Other Funds  2,600,886 2,600,886 2,206,500 (394,386)
       Total Other Adjustments to Cash (Uses)  2,600,886 2,600,886 2,206,500 (394,386)
  
   Net Change in Fund Balance  (20,000) (199,189) (2,192) 196,997
   Fund Balance – Beginning (Restated) 20,000 43,987 46,262 2,275

   Fund Balance -Ending   0 (155,202) 44,070 199,272  

    LOCAL GOVERNMENT ECONOMIC ASSISTANCE FUND  
    Actual  Variance With
      Amounts, Final Budget
    Budgeted Amounts (Budgetary)       Positive   
    Original Final     Basis) (Negative)
RECEIPTS
   Intergovernmental   80,000 80,000 139,149 59,149
   Interest    100 100 79 (21)
 Total Receipts  80,100 80,100 139,228 59,128
DISBURSEMENTS
   Roads    90,100 
   Capital Projects   36,041 36,041   
      Total Disbursements   90,100 36,041 36,041   

   Excess (Deficiency) of Receipts Over 
       Disbursements Before Other
      Adjustments to Cash (Uses)  (10,000) 44,059 103,187 59,128

   Other Adjustments to Cash (Uses)
      Transfers To Other Funds    (71,384) (7,0384)
       Total Other Adjustments to Cash (Uses)    (71,384 (71,384)  

   Net Change in Fund Balance  (10,000) 44,059 31,803 (12,256)
   Fund Balance – Beginning   10,000 81,892 81,892   

   Fund Balance -Ending  0  125,951 113,695 (12,256)

     STATE GRANTS FUND    
    Actual  Variance With
      Amounts, Final Budget
        Budgeted Amounts (Budgetary)       Positive
    Original Final     Basis) (Negative)
RECEIPTS
   Intergovernmental   20,000 740,600 664,057 (76,543)
 Total Receipts  20,000 740,600 664,057 (76,543)
DISBURSEMENTS
   General Health and Sanitation  50,000 80,000 25,065 54,935  
   Capital Projects     720,656 720,656  
      Total Disbursements   50,000 800,656 745,721 54,935

   Excess (Deficiency) of Receipts Over 
       Disbursements Before Other
      Adjustments to Cash (Uses)  (30,000) (60,056) (81,664) (21,608)

   Other Adjustments to Cash (Uses)
      Transfers From Other Funds    76,543 76,543
       Total Other Adjustments to Cash (Uses)    76,543 76,543  

   Net Change in Fund Balance  (30,000) (60,056) (5,121) 54,935
   Fund Balance – Beginning   30,000 60,000 86,296 26,296

   Fund Balance -Ending   0 (56) 81,175 81,231

     CDBG FUND    
    Actual  Variance With
      Amounts, Final Budget
        Budgeted Amounts (Budgetary)       Positive
    Original Final     Basis) (Negative)
RECEIPTS
   Intergovernmental    865,698 115,698 (750,000)
   Interest      4 4 

 Total Receipts   865,698 115,702 (749,996)

DISBURSEMENTS
   Protection to Persons and Property   115,698 99,698 16,000 
   Social Services    750,000  750,000
      Total Disbursements    865,698 99,698 766,000

   Excess (Deficiency) of Receipts Over 
       Disbursements Before Other
      Adjustments to Cash (Uses)    16,004 16,004

   Net Change in Fund Balance  _  16,004 16,004
   Fund Balance – Beginning   ___  11 11 

   Fund Balance -Ending   0 0 16,015 16,015

     AMBULANCE  FUND    
    Actual  Variance With
      Amounts, Final Budget
        Budgeted Amounts (Budgetary)       Positive
    Original Final     Basis) (Negative)
RECEIPTS
   Intergovernmental   10,000 10,000 10,000
  Charges for Services   1,400,000 1,400,000 2,146,943 746,943
  Miscellaneous   1,000 1,000  (1,000)
   Interest    200 200 50 (150) 
 Total Receipts  1,411,200 1,411,200 2,156,993 745,793

DISBURSEMENTS
   Protection to Persons and Property  2,222,290 2,387,890 2,036,947 350,943
   Administration   951,602 850,502 793,299 57,203
      Total Disbursements   3,173,892 3,238,392 2,830,246 408,146

   Excess (Deficiency) of Receipts Over 
       Disbursements Before Other
      Adjustments to Cash (Uses)  (1,762,692) (1,827,192) (673,253) 1,153,939

Other Adjustments to Cash (Uses)
   Transfers From other Funds  1,732,692 1,732,692 679,013 (1,053,679)

   Net Change in Fund Balance  (30,000) (94,500) 5,760 100,260
   Fund Balance – Beginning (Restated) 30,000 57,941 57,982 41 

   Fund Balance -Ending   0 (36,559) 63,742 100,301

     FOREST FIRE PROTECTION  FUND  
    Actual  Variance With
      Amounts, Final Budget
        Budgeted Amounts (Budgetary)       Positive
    Original Final     Basis) (Negative)
RECEIPTS
   Taxes    1,000 1,000 4,324 3,324
 Total Receipts  1,000 1,000 4,324 3,324
DISBURSEMENTS
   Protection to Persons and Property  2,552 2,554 2,551 3 
   Administration    97 97   
      Total Disbursements   2,552 2,651 2,648   

   Excess (Deficiency) of Receipts Over 
       Disbursements Before Other
      Adjustments to Cash (Uses)  (1,552) (1,651) 1,676 3,327

Other Adjustments to Cash (Uses)
   Transfers From other Funds  (1,552) 1,552 84 3,327

   Net Change in Fund Balance   (99) 1,760 1,859
   Fund Balance – Beginning    2 2   

   Fund Balance -Ending   0 (97) 1,762 1,859

    ALCOHOL BEVERAGE CONTROL  FUND   
    Actual  Variance With
      Amounts, Final Budget
        Budgeted Amounts (Budgetary)       Positive
    Original Final     Basis) (Negative)
RECEIPTS
   Licenses and Permits    32,777 88,460 55,683
   Interest      42 42
 Total Receipts   32,777 88,502 55,725

DISBURSEMENTS
   General Government    47,777 19,142 28,635
      Total Disbursements    47,777 19,142 28,635

   Excess (Deficiency) of Receipts Over 
       Disbursements Before Other
      Adjustments to Cash (Uses)   (15,000) 69,360 84,360

   Net Change in Fund Balance   (15,000) 69,360 84,360
   Fund Balance – Beginning    15,000 16,309 1,309

   Fund Balance -Ending   0 0 85,669 85,669

    COUNTY CLERK STORAGE FEES  FUND   
    Actual  Variance With   
      Amounts, Final Budget
        Budgeted Amounts (Budgetary)       Positive
    Original Final     Basis) (Negative)
RECEIPTS
   Miscellaneous    5,230 31,710 26,480
   Interest      32 32
 Total Receipts   5,230 31,742 26,512

DISBURSEMENTS
   General Government    33,879 1,320 32,559
      Total Disbursements    33,879 1,320 32,559

   Excess (Deficiency) of Receipts Over 
       Disbursements Before Other
      Adjustments to Cash (Uses)   (28,649) 30,422 59,071

   Net Change in Fund Balance   (28,649) 30,422 59,071
   Fund Balance – Beginning    28,649 28,649   

   Fund Balance -Ending   0 0 59,071 59,071

     OPIOID SETTLEMENT FUND   
    Actual  Variance With   
      Amounts, Final Budget
     Budgeted Amounts (Budgetary)       Positive
    Original Final     Basis) (Negative)
RECEIPTS
   Miscellaneous   196,111 388,397 206,792 (181,605)
   Interest      160 160 
 Total Receipts  196,111 388,397 206,952 (181,445)
DISBURSEMENTS
   General Health and Sanitation  196,111 388,397  388,397
      Total Disbursements   196,111 388,397  388,397

   Excess (Deficiency) of Receipts Over 
       Disbursements Before Other
      Adjustments to Cash (Uses)    206,952 206,952

   Net Change in Fund Balance    206,952 206,952
   Fund Balance – Beginning     196,174 196,174

   Fund Balance -Ending   0 0 403,126 403,126

     SPECIAL FUND    
    Actual  Variance With
      Amounts, Final Budget
     Budgeted Amounts (Budgetary)       Positive
    Original Final     Basis) (Negative)
RECEIPTS
   Interest      1,702 1,702 
 Total Receipts    1,702 1,702
DISBURSEMENTS
   General Government   764,146 264,146 27,495 236,651
   Protection to Persons and Property  1,508,041 1,521,214 1,514,873 6,341
   Social Services   812,000 1,464,000 111,187 1,452,813
   Roads    200,000 240,594 224,994 15,600
   Administration   283,210 64,808  64,808  
      Total Disbursements   3,567,397 3,554,762 1,778,549 1,776,213

   Excess (Deficiency) of Receipts Over 
       Disbursements Before Other
      Adjustments to Cash (Uses)  (3,567,397) (3,554,762) (1,776,847) 1,777,915

   Net Change in Fund Balance  (3,567,397) (3,554,762) (1,776,847) 1,777,915
   Fund Balance – Beginning   3,567,397 3,567,397 3,527,003 (40,394)

   Fund Balance -Ending   0 12,635 1,750,156 1,737,521

    HARM REDUCTION GRANT FUND   
    Actual  Variance With
      Amounts, Final Budget
     Budgeted Amounts (Budgetary)       Positive
    Original Final     Basis) (Negative)
RECEIPTS
   Intergovernmental   16,000 25,175 20,000 (5,175)
   Miscellaneous     4,200 4,200 
 Total Receipts  16,000 25,175 24,200 (975) 
DISBURSEMENTS
   Protection to Persons and Property  26,000 35,175 14,920 20,255
      Total Disbursements   26,000 35,175 14,920 20,255

   Excess (Deficiency) of Receipts Over 
       Disbursements Before Other
      Adjustments to Cash (Uses)  (10,000) (10,000) 9,280 19,280

   Net Change in Fund Balance  (10,000) (10,000) 9,280 19,280
   Fund Balance – Beginning   10,000 10,000 19,175 9,175

   Fund Balance -Ending   0 0 28,455 28,455
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